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HU FRQGXFWHG D VWXC
)DFL DU QHUV LQ ,RZD WR PHDVXL
SUHV ELQJ/UDWHYV SULRU WR SDUWQI

PRVW UHFHQW &06 GDWD IURP
(QFRXQWHU 7HOHKHDOWK SURYLGHV SV\FKLDWULF DQG PHQWDO

KHDOWKFDUH IRU VNLOOHG QXUVLQ@ | DFKIHUHW ZiDY @G DOYRHQ@D WH GRS R | G
FRPPXQLWLHY YLD WHOHKHDOWK WR LQ GURSSLQJ IURP DE&ER

DYHUDJH WR VLIJQLILFDQWO\ ORZHU WKD
$ SULPDU\ IRFXV RI

(QFRXQWHU LV WR UHGXFH RU HOLPLQDWH WKH
RII ODEHO SUHVFULELQJ RI DQWLSV\FKRWERW WKKHQZSRYMMEQIWHG WKH D QWHLS\

ZLWK GDWD IURP &06 :KLOH QDMWIQRC
UDWHV KDYH LQFUHDVHG VLQFH WKH

(QFRXQWHU4V SDUWQHU IDFLOLWLBWVNQKI
UDWHVY EHORZ VWDWH DQG QDWLRQDO D
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uJdpar, XST

VICMEKRS
7TKH &HQWHUV IRU OHGLFDUH DQG

&06 HVWLPDWHV WKDW D VPDOG(
WHUP FDUH UHVLGHQWY ZLOO H %R\MIX]
ZDUUDQWLQJ WKH XVH RI DQWLS

DOWLSV\FKRWLFV KDYH EHHQ XV (ITVIWWMSR
WUHDW LQGLYLGXDOV ZLWK GH
"-RWSQRME

DJJUHVVLYH RU YLROHQW EHKDY

(OGHUO\ SDWLHQWYV ZLWK GHPHQ (ITVIWWMSR

ZLWK DQWLSV\FKRWLFV DUH DW
GHDWK ORUHRYHU DQWLSV\FK
LPSURYH WKH LQGLYLGXDOSV |
QHHGV RU TXDOLW\ RI OLIH

DFWLRQDOLW\ F

7KH WUHQG LQ SUHVFULELQJ D(mLSV\FKRW

ODEHO WR WUHDW GHPHQWLD RP”
ODXQFK WKH 1DWLRQDO 3DUWQHEVKLS WR
'HPHQWLD &DUH LQ 1XUVLQJ +RP LQ y
WKH SULPDU\ JRDO RI UHGXFLQ KH SUH

UDWHYV



6IHYGXMSR SJ 3JJ OEFIP
WRXM 4A4W]J]GLSXMG 4VIWG
-R -S[E *EGMPMXMIW .

(QFRXQWHU FRQGXFWHG D VWXG\ RILAXW)\ 63NROWABUYXUQLQRZDDI
DQWLSV\FKRWLF SUHVFULELQJ UDWH \KD® & MHR) ®H WKIL@.LK) H UIRIP WK
ZLWK (QFRXQWHU WR DIWHU XWLOMUGBIDWXU VHUYLFHV IRU WKHLU

7KH DQDO\WVLYV VKRZV WKH SHUFHQWERVH RPRQWLBFN\IEKRWHNV GQ X
ZLWK (QFRXQWHU FRPSDUHG WR &06 GIDW.HVUWPRZHG ™KMH DFHUDJH
LQ WKH XVH RI DQWLSV\FKRWLFV GXUKQRIWKDW. GHULRG RURRKR DV
DYHUDJH WR LQ EBORYZHWBHHQDWLRQD

6LQFH WKH &29," SDQGHPLF DEDMWMLISR/QPIOR /M FHIMRFULSWLRQ
DFFRUGLQJ WR &06 )DFLOLWLHV ZAGHKHQ O \&EKWD YGIF RRQWHWHQW O
DQG QDWLRQDO UDWHYV

(7+ 1DWLRQDAEYHeowDwH sY[lupJiH 1IDWLRQDO




6IHYGXMSR SJ 3JJ OEF
WRXM 4A4W]J]GLSXMG 4VI\

4EVXRIV *EGMPMXMIW F] 7XEXI

(QFRXQWHU 7THOHKHDOWK DQDO\]HGL BMKH DO W IHSA RA KRXAUL
IDFLOLW\ SDUWQHUV LQ VWDWHYV ZKRHUHKRVHKDYHL D LWL
UDWHYV EHORZ WKH VWDWH D YKH RIHWVL @O0 DY HHDRE

E\ &06
v Q R\
Q Q Q
9 O.Q. O O:?‘ AQ~$ Qé $Q~ QY 9)
Q:\’ o~ v & 00 Q Qp. Qo
s O] Q Q N &
7/ Q Q Q\Q/ $ K <&
v N + v S
© & ' Q
© N

. (7+ 1ipwWLRQDO@VHWBowWBIWH $YJlluDJH 1IDWLRQDO



, Q &06 UHSRUWHG WKDW RI DW\SLFDO DQWLSV\FKRWLF (
KRPH UHVLGHQWY GLDJQRVHG ZLWK FRQGLWLRQV IRU ZKLFK WK
IXOO RI WKRVH GUXJ FODLPV ZHUH IRU UHVLGHQWY ZLWK GHF

7KH IROORZLQJ \HDU &06 SDUWQHUHG ZLWK IHGHUDO DQG V
SURYLGHUV DGYRFDF\ JURXSVY DQG FDUHJLYHUV WR LPSURYF}
I1DWLRQDO 3DUWQHUVKLS WR ,PSURYH "HPHQWLD &DUH LQ 1XUV]
ZHUH QRWLILHG WKDW WKHUH ZRXOG EH SHQDOWLHV IRU FDUH
WR SDWLHQWY DQG WKH VFRSH RI GHILFLHQFLHY )DFLOLWLHV
LQVWDQFHYV RI LPPHGLDWH MHRSDUG\

ORVW UHFHQWO\ RQ -DQXDU\ URQ&G XRVIXGHYGWLR@HAR DXGLWV RI
FRGLQJ LQ WKH 0'6 GDWD DQG FRQHMHIDXW QW TOX@ONOXLWW FPHHPW X IRU HUUF
FRGLQJ 7KLV ZzDV LQ UHVSRQVH WR WXWVERDHAKRPHWRKDWHSMBBRQ
UHVLGHQWY DV KDYLQJ VFKL]RSKUMI IRO [POW NS Q\F VRKW LB RVHIGH DWW L R C
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